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A.REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I, CRAIG E.BARNETT , swear (or affirm) that, to the best

of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BARNETT & PARTNERS ADVISORS, LLC , as

of MARCH 31 , 2020, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CEO
Title

Notary P

ALEJANDRO ROJAS

. , NOTARY PUBLIC, STATE OF NEW YORK
This report contains (check all applicable boxes): NO.01RO6360799

(a) Facing Page. . QUALIFIED IN SUFFOLK COUNTY
(b) Statement of Financial Condition. TERM EXPIRES JUNE 26,2021
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report

(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous
audit.

O (o) Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENTREGISTERED PUBLICACCOUNTINGFIRM

To the Sole Memberof,

Barnett & Partners Advisors, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Barnett & Partners Advisors, LLC (the
"Company") as of March 31, 2020 and the related notes (coilectively referred to as the "Financial Statement"). In
our opinion, the FinancialStatement presents fairly, in eli material respects,the financial position of the Company
as of March 31, 2020, in conformity with accounting principles generallyaccepted in the United States of America.

Basis for Opinion

This Financial Statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's Financial Statement based on ouraudit. We are a public accounting firm registeredwith
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Financial Statement is free of materiai
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the Financial Statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the Financial Statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overail presentation of the Financial
Statement. We believe that our audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2019.

Berkower LLC

iselin, New Jersey
June 25, 2020

Miamie 1.osAngeles•CaymanIslands



BARNETT& PARTNERSADVISORS,LLC

STATEMENTOFFINANCIALCONDITION

MARCH31,2020

ASSETS

Currentassets:

Cash $ 9,556

Total assets $9,556

LIABILITIESAND MEMBER'SCAPITAL

Currentliabilities:

Accruedexpensespayable $1,000

Total liabilities 1,000
Member'scapital:

Member'scapital $ 8,556
TotalMember'scapital 8,556

Total liabilitiesandmember'scapital $ 9,556

The accompanyingnotesareanintegralpart
ofthesefinancialstatements.
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BARNETT& PARTNERSADVISORS,LLC

NOTESTO FINANCIALSTATEMENTS

MARCH31,2020

NOTE1. ORGANIZATIONANDDESCRIPTIONOFBUSINESS:

Barnett& PartnersAdvisors,LLC(the"Company")wasorganizedin2003inthestateof NewYork. The
Companyis registeredasabroker-dealerinsecuritieswiththeSecuritiesandExchangeCommission
("SEC").TheConipany isalsoa memberoftheFinancialIndustryRegulatoryAuthority,Inc.("FINRA").The
Companyprovidesmergerandacquisitionservicesandprivateplacementof securities.The solememberof
theCompanyisBarnett& PartnersLLC(the"ParentCompany").

NOTE2. SIGNIFICANTACCOUNTINGPOLICIES:

Useofestimates:Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerally
acceptedintheUnitedStatesofAmericarequiresmanagementto makeestimatesandassumptionsthat
affectthereportedamountsoftheassetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesat
the dateofthefinancialstatementsandthereportedamountsofrevenuesandexpensesduringthe reporting
period.Actuairesultscoulddifferfromthoseestimates.

locometaxes:The Companyhasnounrecognizedtaxbenefitsat March31,2020.Asawholly-owned
limitedliabilitycompany,theCompanyisnotsubjectto Federal,stateor localincometaxes.All itemsof
income,expense,gainsandlossesarereportablebythememberfortaxpurposes.TheParentCompanyis
alsoconsideredto bea disregardedentity. Inaccordancewithsinglemember limitedliabilitycompany rules,
alitaxeffectsofthe ParentCompany'sincomeorlossarepassedthroughto itsmember.

Uncertaintaxposition:TheCompanyadoptedthe provisionsof the FinancialAccountingStandardsBoard's
("FASB")AccountingStandardsCodificationNo.740("ASC740")Subtopic05"AccountingforUncertainty
in incomeTaxes.Asaresultoftheimplementation,theCompanywasnotrequiredto recognizeany
amountsfromuncertaintaxpositions.The Company'sconclusionsregardinguncertaintaxpositionsmaybe
subjectto reviewandadjustmentata laterdate baseduponongoinganalysesof tax law,regulationsand
interpretationsthereofas well as other factors.

Revenuerecognition:Revenuesarerecognizedwhenearnedand arisefrom mergerand acquisitionservices
andprivateplacementsprovidedbytheCompanyto itsclients.EffectiveJanuary2018,the Company
adoptedASC Topic 606, Revenuefrom ContractswithCustomers("ASCTopic606").The new
revenuerecognitionguidancerequiresthatanentityrecognizerevenueto depictthetransferof
promisedgoodsorservicesto customersin anamountthat reflectsthe considerationto whichthe
entityexpectsto be entitledinexchangefor those goods or services.The guidancerequiresan entity
to follow a five-step model to (a) identifythe contract(s)with acustomer,(b) identifythe
performance obligations in the contract, (c)determine the transaction price, (d) allocate the transaction
priceto the performanceobligationsin the contract,and(e)recognizerevenuewhen(oras) the entity
satisfies a performanceobligation.indeterminingthetransactionprice, an entitymayincludevariable
considerationonly to theextentthat it is probablethat a significantreversalin the amountof
cumulativerevenuerecognizedwould notoccurwhen the uncertaintyassociated withthe variable
consideration is resolved.
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NOTESTO FINANCIALSTATEMENTS(CONTINUED)

The Companyappliedthe modifiedretrospectivemethodof adoptionwhichresulted b no adjustmentto retained
earningsas of January12018.

Concentrationofrisk:TheCompanymaintainscashin anon-interestbearingbankaccountwitha largefinancial
institutionlocatedintheUnitedStates.Asof January1,2013interestbearingand non-interest bearingaccountsare
insuredby the FDIC up to$250,000perfinancialinstitution.TheCompanyhasnotexperiencedanylossesinsuch
accountsanddoesnotbelieveit is exposedto anysignificantcreditriskoncashandcashequivalents.

Leaseaccounting:InconnectionwithnewFASBstandard 842regardingleases,whichtakeseffectasofthefirstdayof
thefiscalyearafterMarch31,2019,managementhasevaluatedthe financialimpactthe standardwill haveon
theCompany'sfinancialstatementsusinga modifiedretrospectivetransitionapproach.AsofApril 1, 2020,the
Companydoesnotmaintainanyleasesinexcessof a oneyearterm.As such,the Companydoesnothavean
obligationto recorda rightto use assetor anoffsettingleaseobligation.Therewill benoimpactto theCompany's
netcapital.

NOTE3. SUPPLEMENTALINFORMATION:
NETCAPITALREQUIREMENTS:

Asa broker-dealerandmemberorganizationof theFinancialIndustryRegulatoryAuthorityInc.(FINRA),theCompanyis
subjecttotheUniformNetCapitalRule15c3-1of theSecuritiesandExchangeCommission,whichrequiresthatthe
Companymaintainminimumnetcapitalof $5,000or6 2/3%ofaggregateindebtedness,as defined,whicheverisgreater.
At March31,2020,theCompanyhadnetcapitalof$8,556,whichwas$3,556inexcessof its requirednetcapitalof
$5,000.In May2020,theCompanyfiledPartIIAof FormX-17a-5 (unaudited)andreportedthesamenetcapitalof
$8,556.

NOTE4. CONTINUINGSUPPORT:

ThesolememberoftheParentCompanyhasindicatedhisintenttocontinueto fundoperatingrequirementsof the
CompanythroughJune25,2020andhasconsideredthefollowingquantitativeand qualitativeinformationabout the
following conditionsand events, amongother relevantconditionsand eventsknown and reasonably
knowable at the date that the financial statements are issued: (a)The entity'scurrentfinancial condition,
includingits liquiditysourcesatthe datethatthefinancialstatementsareissued(forexample,availableliquid
funds andavailableaccessto credit);(b) The entity'sconditionalandunconditionalobligationsdueor anticipated
within one year after the date that the financialstatementsare issued(regardlessof whetherthose obligations
are recognizedin the entity'sfinancialstatements);(c)The fundsnecessaryto maintaintheentity'soperations
consideringitscurrentfinancialcondition,obligations,andotherexpected cash flowswithinoneyear afterthe date
thatthe financialstatementsare issuedand(d)The otherconditionsand events,whenconsideredin conjunction
with(a), (b),and (c) above,that mayadverselyaffectthe entity'sabilityto meet its obligationswithin one
year after the date that the financialstatementsare issued.

NOTE5. SUBSEQUENTEVENTS:

Managementhasevaluatedeventsor transactionsthatmayhaveoccurredsinceMarch31,2020anddeterminedthat
therearenomaterialevents,otherthanasdescribedbelow,thatwouldrequiredisclosuresintheCompany'sfinancial
statements.

OnJanuary30,2020,theWorldHealthOrganizationdeclaredthecoronavirusoutbreaka "PublicHealthEmergencyof
InternationalConcern"andonMarch10,2020,declaredit to bea pandemic.Actionstakenaroundtheworldto help
mitigatethespreadof thecoronavirusincluderestrictionson travelandquarantinesincertainareas,andforcedclosures
forcertaintypesof publicplacesandbusinesses.Thecoronavirusandactionstakento mitigatehavehadandare
expectedtocontinueto haveanadverseimpactontheeconomiesandfinancialmarketsof manycountries,includingthe
geographicalareainwhichtheCompanyoperates.TheCompanymaybedirectlyimpactedfromthemarketinwhichit
operatesandthevolatilityofthefinancialmarkets.Theeffectsofthepotentialimpactcannotbeestimatedat thistime.
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